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Letter of Cooperation

Cooperation agreement between

Baharam Bazoo Co.
No. 17, Sepandar Bld.,Ardeshir Arshad St.,
Nejatollahi St.
Tehran
Iran
And
AQT Sur.l.
Via Torino, 152
13040 — Palazzolo Vercellese (VC)
Italy

An agreement has been signed between Baharam Bazoo Co. and AQT S.r.I. for the representation
of AQT S.r.I. and the fabrication of components under our full technical support in Iran.

We also agree that Baharam Bazoo Co. will gradually take over the responsibility of the following
activities:

. manufacturing of AQT S.r.l. components
. final assembly

. installation at site

. maintenance and after sales services

. operation and maintenance training

The purpose of this letter of cooperation is to provide a solid base for the high standard services to
our esteemed customers in the field of vapour recovery system in Iran. This letter of cooperation
will be renewed every year on a mutual based agreement.
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